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Abstract

The Islamic capital market is one of the subsystems of the Islamic economic
system and its essential difference with the conventional capital market is in the
principles, goals, financing instruments, risk management instruments and
financial institutions. In the Islamic capital market, all the components and pillars
are designed within the framework of Islamic economic teachings. This article,
which has an exploratory nature, seeks to introduce the fixed and changing
components of the Islamic capital market in a descriptive-analytical method and
to express the method of discovering and designing its components. Specifically,
it answers the following questions: What are the principles and goals of the
Islamic capital market and how are they discovered? How are the jurisprudential,
legal and moral rulings of the Islamic capital market inferred? How are financing
instruments, risk management instruments, institutions and organizations, and
behavioral patterns of participants in the Islamic capital market designed?

According to the research findings the Islamic capital market is based on the
fixed components of the Islamic economic system, which are discovered by
ijtihad from the sources of sharia and Islamic view in this regard is constitutive.
But the changing elements of the Islamic capital market are derived from human
experience and knowledge, and the ratifying approach of Islam is evident in these
cases. In other words, from among the human achieved knowledge and
experience, only those elements are selected that are consistent with the fixed
elements of the Islamic economic system or can be adapted by making
corrections.
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17. Islamic Real Estate Investment Trusts
18. Hedge Funds
19. Islamic Financial Services Board
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